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There has been a massive change over the last year, with influencers spreading the word of various new 
rising industries. The rise of ICO's and influencers has led to the development of ICO marketing. If you are 
not familiar with ICOs, they are initial coin offerings - cryptocurrency crowdfunding startups raising funds 
via cryptocurrency offerings. It is hard to compare the market capitalisation (market cap) figures in the 
cryptocurrency market with traditional company financing. But, the ICO Market Cap equates to the current 
value that the market places on a company that has opted to offer cryptocurrency tokens to the public as a 
significant form of fundraising. 

By definition, influencers have the power to increase demand for a company's supply of cryptocurrency 
tokens. This increased demand increases the price of the tokens. Moreover, this, in turn, raises the ICO 
Market Cap for that firm. 

We recently wrote about how ICO Marketing and Cryptocurrency Marketing are on the rise. So make sure 
you read about it here. 

The Power of Influencers 
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We at PMYB are repeatedly witnessing the power of influencers. We have seen the dramatic impacts that 
influencers (our Chromo-influencers, in particular) have had on the ROI of many of our clients. 

Indeed influencer marketing has skyrocketed in popularity over the last few years. That is due to businesses 
realising how vital social media personalities and trend-setting bloggers are to transforming the actions of 
consumers. 

Consumer Survey Results 

Late last year, 20,000 people were surveyed to try and establish the global power of influencers. One of the 
key findings from Bloglovin's research was that 54% of the participants surveyed said that they had 
purchased a product or service after seeing it in an influencer's post. Also, 45% had followed a brand after 
an influencer's sponsored post. 

The implications here are clear. People trust their favorite influencer's recommendations, and over half of 
them go on to buy as a result. There are enormous leverage opportunities for brands when they collaborate 
with influencers to share their messages. 

It is important to remember that the key to successful influencer marketing is authenticity. The survey 
asked respondents what would keep them from engaging with an influencer's sponsored posts. 61 % of t 
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wnat Makes an Influencer Feel Genuine and Thus Effective? 

Participants in the survey were pushed to explain what makes sponsored posts not come across as 
genuine. What makes a particular sponsored post feel more inauthentic and fake than another one? 59% of 
the respondents believed that a post is inauthentic when it inconsistent with the rest of the influencer's 
feed. 
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Coming back to Ms. Hilton. Her posts promoting the Lydian Coin offer came across as unnatural. On the 
other hand, people in the financial sector like Mark Cuban promoting Bitcoin made a lot more sense. The 
more suitable the influences the greater the chance you will have of increasing your company's ICO market 
cap. This is just one example of how genuine blockchain influencers can benefit a company. 

Influencers Inspire Their Followers to Take Action 

The survey provides a couple of eye-opening statistics relating to how influencers can encourage their 
supporters to take action. 63% of the survey's respondents admitted that influencers had caused them to 
use a new product or brand that they otherwise wouldn't have considered. Similarly, 63% said that an 
influencer inspired them to take action or plan an unfamiliar experience. 58% used a product differently as 
a result of what they learned from an influencer. 
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Many people equate the phrase digital currency with Bitcoin. Often this is because Bitcoin was the first 
successful cryptocurrency and still receives the most publicity today. Yet, there is so much more to digital 
currency than Bitcoin. 
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sufficiently popular for merchants to start accepting it. Unfortunately, its success was its downfall, as it 
attracted the attention of cybercriminals and hackers. For a while, E-gold was the favourite currency for 
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S ed many similar services to Liberty Reserve but required verification. It thrived as Liberty Reserve 
owed, gaining many of their more respectable customers 


The Modern Era of Digital Currencies 



The first of the new breed of digital currencies was Bitcoin, which Satoshi Nakamoto introduced in 2009. It is 
a decentralised digital currency. You can think of it as virtual cash or gold. It has built a system that makes 
the bitcoin tokens easily transferable person to person. Bitcoin solved many of the problems faced by its 


https://pmyb.co.uk/the-power-influencers-have-over-the-ico-market-cap/ 


6/15 






3/4/2018 


The Power Influencers have over the ICO Market Cap - PMYB 



^ >in devised the concept of the blockchain, which most modern types of digital currency now use. The 
blockchain is how Bitcoin solved the problem its predecessors encountered - people reusing and copying 
digital currency. It is best described by Don Tapscott, Co-founder and Executive Director at Blockchain 
Research Institute. "The blockchain is global spreadsheet — an incorruptible digital ledger of economic 
transactions that can be programmed to record not just financial transactions but virtually everything of 
value and importance to humankind". 

With the success of Bitcoin, competitors introduced other digital currencies. One of the most popular has 
been Ethereum, created by 21-year-old Russian-born Canadian Vitalik Buterin in 2015. The Ethereum digital 
currency is the ether. The ether has become a real competitor for the bitcoin, with both tokens following 
similar price trajectories. According to the New York Times, the combined value invested in ether and 
bitcoin is more than the market value of PayPal. 

Initial Coin Offerings (ICOs) 

Over the last decade, many startups have sought funds via initial public offerings (IPO). These are the first 
offerings of stock to the public by small startup companies. But, any firm which goes for an IPO needs first 
to prove themselves. They need to have operated for a while before they can carry out an IPO. 

A common alternative, particularly over the last year, has been an initial coin offering (ICO). An ICO is a form 
of crowdfunding using cryptocurrency, rather than traditional forms of money. 

One of the most significant problems with a traditional IPO is that they tend to be limited to large players. 
Only investors who are already wealthy have the opportunity to invest in IPOs. Although it is less of an issue 
in the UK, it is a significant problem in the USA, where you have to have already built a personal fortune 
before you can legally take partin IPO funding. 
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The introduction of ICOs has opened up the investment world to small investors. Companies have been 
able to raise capital far more quickly that they would have through traditional means. Compared to IPOs 
there are low barriers to entry as an investor. There is enormous potential for investors as some of these 
companies may turn into tomorrow's technology giants. 

Blockchain Influencers are Making a Huge Impact 

It was inevitable that those involved with issuing cryptocurrencies and ICOs would take on board the most 
successful modern form of marketing to promote their offerings. Influencers have enormous power 
promoting almost virtually every niche available. Of course, companies have opted to work with influencers 
to encourage their followers to invest in their ICOs. 

These include the Crypto Media Group, who recruited boxing celebrities like Floyd Mayweather to promote 
forthcoming ICOs. As referred to above, Paris Hilton has run a promotion on Twitter, and The Game has 
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5 up companies. As a result, ICO Market Cap levels for many companies in the sector have dramatically 
increased. 

Why every ICO / Crypto Company Should Utilise Influencers 

While there has been a massive expansion in the value of funds raised due to ICO marketing this year, ICO's 
are still not understood by most people. If you were to ask the average investor where they intended to 
place their next investment, it is unlikely that they will suggest digital currency. When higher volumes of the 
general population are educated in cryptocurrency, the ICO Market Cap will increase also. 

This is where the power of the ICO influencers, cryptocurrency influencers and even technology influencers 
comes to the fore. They have the respect and authority to encourage investors to "take a punt" on the new 
form of investment. 

Any young business considering raising funds by issuing their own ICOs should consider working with 
influencers to help sell their tokens. Clearly, influencers have real power when it comes to helping their 
followers make decisions. If you want to raise your ICO market cap, you need to increase demand for your 
ICO tokens. And increasing demand is a skill that our influencers possess. 

Conclusion - The Power Influencers have over the ICO Market Cap 
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You can call me Floyd Crypto Mayweather from now on 
#HubiiNetwork #ICO starts tomorrow! Smart contracts for 
sports?! #CryptoMediaGroup #ad44 
4:46 AM-Aug 24, 2017 

3,695 1,267 people are talking about this 


In reality, it will not be the Paris Hilton's or Floyd Mayweather's of this world who lead this charge, though. It 
is far more likely to be people who have made their name in more financial or technical industries because 
of obvious reasons. 

There is a concern in the USA that the current FTC guidelines mean that only the rich and powerful are be 
able to invest in ICOs. This has not stopped the flood of ICO issues to the marketplace, though, and 
American celebrities and influencers still promote these offerings with gusto. A few issuings deliberately 
exclude small US investors, but otherwise, it appears to be business as usual. 

Nonetheless, people all over the world are investing in Cryptocurrencies and ICO startups. And every ICC 
company can benefit from the use of influencers. 
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About PMYB 

We're PMYB, an influencer marketing agency that specialises in 3 areas. 

1. PMYB pioneered the process of identifying high-performing Chromo-lnfluencers™ (The top 3% of Influencers 
that can deliver over 4x more sales than normal influencers). 

2. PMYB helps brands tell their story with our growing network of 9,500+ influencers and content creators. 

3. PMYB helps brands reach 50M of their target market in under 24 hours with our Social Amplification 
Services. 
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Influencer Marketing Agency 

We're PMYB, an influencer marketing agency that specialises in 3 areas. 

1. PMYB pioneered the process of identifying high-performing Chromo-lnfluencers™ (The top 3% of Influencers 
that can deliver over 4x more sales than normal influencers). 

2. PMYB helps brands tell their story with our growing network of 9,500+ influencers and content creators. 

3. PMYB helps brands reach 50M of their target market in under 24 hours with our Social Amplification 
Services. 
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